
 

 

 

MAIL/BOARD/OUTCOME-Q3/2022-23                 February 07, 2023 

To, 

The Secretary, 

BSE Ltd. 

25th Floor, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

Scrip Code - 520059 

To, 

Asst. Vice President, 

National Stock Exchange of India Ltd., 

Exchange Plaza, Plot C/1, G Block 

Bandra-Kurla Complex, 

Bandra (E), 

Mumbai – 400 051 

Scrip Code - MUNJALAU 
 

Sub: Outcome of 192nd Board Meeting held on February 07, 2023 

 

Dear Sir, 
 

We would like to inform you that pursuant to Regulation 30, Regulation 33 and other 

applicable Regulations, if any, of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘LODR’), the Board of Directors of the Company at its 

192nd meeting held on Tuesday, February 07, 2023, inter alia, has considered and 

approved the unaudited standalone and consolidated financial results for the quarter and 

nine months ended December 31, 2022. A copy of said results along with limited review 

report by the Statutory Auditors is enclosed herewith.  

 

The Board Meeting commenced at 12:30 p.m. and concluded at 03:10 p.m. today. 

 

This is for your information and further dissemination. 

 

Kindly take the above information on your record and acknowledge it. 

 

Thanking you, 
 
Yours faithfully, 
For Munjal Auto Industries Limited 

 
___________ 
Rakesh Johari 
Company Secretary 
ACS19153 



K C Mehta & Ce up 
Chartered Accountants 

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

  

To, 

The Board of Directors 

Munjal Auto Industries Limited 

We have reviewed the accompanying Statement of Standalone unaudited financial results of Munjal 
Auto Industries Limited ("the Company") for the Quarter and Nine months ended December 31, 2022 
(hereinafter referred to as "the Statement" and initialed by us for the purpose of identification), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement prepared in accordance with applicable Indian Accounting 
Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm’s Registration No. 106237W/W100829 

wl 

Wee 
Neela R. Shah 

Partner 

Membership No. 045027 

UDIN:2 3045024 RQ TE 
Place: Vadodara 

Date: February 7, 2023 

  

  

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w.e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad « Bengaluru * Mumbai 

Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com 

 



K C Mehta & Coe up 
Chartered Accountants 

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

To, 

The Board of Directors 

Munjal Auto Industries Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Munjal Auto Industries Limited (“the Holding Company”) and its subsidiary (the Holding Company 
and its subsidiary collectively referred to as “the Group”) for the quarter and nine months ended 
December 31, 2022 (hereinafter referred to as “Statement” and initialed by us for the purpose of 
identification), being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

. This Statement, which is the responsibility of the Holding Company’s Management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
applicable Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 
2013 (“Act”), as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and, accordingly, we do not express an audit 
Opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
  

  

        

Sr. No. Name of the entity _ 
A Subsidiaries 

1 Indutch Composites Technology Private Limited 
  

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with applicable Ind AS prescribed under section 133 of the Act, as 
amended, read with relevant rules issued thereunder and other recognised accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 
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K C Mehta & Ce up 
Chartered Accountants 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

  

Other Matters 

We did not review the interim financial results of subsidiary as mentioned in paragraph 4 above 
included in the consolidated unaudited financial results, whose interim financial results reflect 
total revenues, total net loss after tax and total comprehensive income as under for the quarter 
and nine months ended December 31, 2022: 

  

  

  

  

(Rs. in lakhs) 
Particulars Quarter ended Nine months ended 

December 31, 2022 December 31, 2022 

Total Revenues 9,055.32 26,200.17 
Total Net Loss after tax (924.00) (1,087.27) 
Total Comprehensive Income (911.93) (1,051.05)           

These interim financial results of have been reviewed by other auditor, whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary is based solely on the report of 
the other auditor and procedure performed by us as stated in paragraph 3 above. 

Our Conclusion on the Statement is not modified in respect of the above matters. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm’s Registration No. 106237W/W100829 

oie 
Neela R. Shah 

Partner 
Membership No. 045027 106237W/W100829 

rin Oe 

Place: Vadodara 

Date: February 7, 2023 

  

  

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad « Bengaluru * Mumbai 

Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com 
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Notes : - 

Date : 

Place : 

The above Unaudited Financial Results have been reviewed and recommended by the Audit Committee and 

approved by the Board of Directors in their respective meetings held on February 07, 2023. 

The financial results for the quarter and nine months ended on December 31, 2022, have been reviewed by the 

Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

The Holding Company's operations are limited to the one Operating Segment namely: "Manufacturing of Auto 

Components". The Group has two reportable segments namely: “Manufacturing of Auto Components" and 

"Manufacturing of Composite Products & Moulds". Segment Reporting is in attached annexure. 

The profit for the nine months ended December 31, 2022 includes favorable impact in the results due to gain 

amounting to % 4,718.02 Lakhs on transfer of Lease Hold Rights of surplus land situated at Waghodia plant in 

quarter ended June 30, 2022 that had been disclosed as an exceptional item. 

Figures for the previous periods have been regrouped to conform to the figures of the current period. 

By order of the Board of Directors 

For MUNJAL AUTO INDUSTRIES LIMITED 

  

SUDHIR KUMAR JAL 

CHAIRMAN & MANAGING DIRECTOR 

4&— DIN: 00084080 

February 07, 2023 

Gurugram 
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